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YUHQYHQLGRV DOAB QLYHUWR 6 SGIQGRU

(Q XQPXQGROHGRSULVDPHQXGROYLGDPRY SRUWDIHLD
GHWHQHWHYFXFRBEHYVWXHRUSRSD FLIXBPHQWH OH QGRRH
FRPR XQ UHFRUGDWRULR GH TXH PHUHFHYV XQ HVSDFLR G#t

6RPRXQPDUFERWEQIOASLUHQGWDELGREHBODRDWXUDBEHO
SRGAWIDQVIRUPHDIREFYURPBMBUDEUD )IMDFRP SDYDXWVWDGRV
HPRFLRQDOHYV

&DGDXQDGHQXHVWREWDNDFLRYHYDERUBKIRUPDUWHVDQDO
XWLOL]DQGWRHGLQAWRMKLGDGRV D PH{OMH FLRBDBRQRND
LQWHQBFX WX QWI BRI X QIB\X G D DV HV L 8/ W UGV S H WD U
HQHUXDWDBFRQHFRQWXELHQHWWMDSWUHQ ®HAL VI U XMRD/U
SHTXH*RV PRPHQWRY HVSHFLDOHYV GH OD YLGD

&P R H SRWDU«WH FDVERIR'  ( @IH SRU, QUHOFLLQ

(Q6SOHQQRIWLIXQBURGXERMRHPSDTRN X RUPDWROLJHV
UHVSRQGLHQGR D XQD SUHJIXRWQHPHW.IWEB O FRUD]UQ KF
3ULPH®HRVEXBDYHYWWWDAROHFFIGRMIVDOXHYRIOHFFH® QD
IRUPDWR SHUIHFWR SDUD WX ULWXDO GLDULR

I1XHVWUDV &ROHFFLRQHV &RQVFLHQWHYV

e ODQWRHSPRU7XUHIXHRWEQGRHR RWXDYLGEEBBQWHQFLUQ
DEVROXWD SDUD HVRV PRPHQWRYVY GH DJLWDFLpQ R YXO

e 'HVSHUW®DHJIBBLPSXONE UDXHA/GHUYIDND ORGWWGE PLVPR
GLVH®DGR SDUD DFWLYDU WXV PD3DQDV \ HQFHQGHU W X

e SHIJUHDRODMBD] 7XGRVIG\LD UdHVHUHQ LGIDAEH Q FIDRLHW X G
SURIX QLGHHOUDL E HUBPDP HQ WF® Q H FAMRIMOG HVFD Q VR
UHSDUDGRU
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; JRUPDWRYV TXH $FRPSD3DQ WX 5XWLQD

B8QDYHITXHGHQWLIABRRIuJ XHsHVHBNSHULPHBWEWR R
OOHYDWOXSLHOD WXHQW R WQRUD YENWQXHVWWDL LHGBHIG
SUHVHQWDFLRQHV

e OHR&RUSRUDOUIHWDVHEOVDPFOWBRDVD MVHRQVFLHQWHYV
FXLGDGR GLDULR

e 6SUD\V3HUIXPHOWRWEQLFHRMIQYROW MY SD RL&RO HWIXU
ELHQHVWDU FRQWLJR D GRQGH YD\DV

e -DERQ$IWWHVDQDEMRGRUD QWU D Q V | RUR DIL HHH
XQ ULWXDO GH DPRU SURSLR

<DVHBDURQVHQWR U BHHOIBHIX ER@ QUH JDFRRRS UR St VRLW R
S D UDO HEDHIQ HDW BB J R FDVRU D Gy X H V WDLODL\D PID\R UL VW D V
W G D P RODMI D F ISIRW E U L UQEFSX H U8 BW X R J D\US H U P LTVXIHU
6SOHQGRU OOHJXH D WXV PDQRYV

&RQ FDULS3R
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&UHDGRWD\ $OXIP MW
, QXXMYD GH 6SGIQGRU



. &ROIFFILQ 0 DQVRGH$P RU
8 QD FDUFLD SDUD HOFRWD] pQ\ HOD® D

(VWBROHFAHVUWRQUHIXJERWEQGERH3DIBWSHFLDORBBQWH
DFRPSD:PRPHQWEGNDJIJLWDHRRFLR@XUDURPOYYLWDQ
HISHULPHQWDU XQD SURIXQGD FDOPD VXDYLGDG \ HTXLO

e GHDSDUBVRSHUVREDOLWXDBHBDVYRWBURSIMWHUDSHXWDYV
KRO VWLFRV VSDV \ HVSDFLRVY GH ELHQHVWDU

e &RPSRVLFLUQ %RWEQLFD

o OHRY¥FHLWHYELQIFHRRFRIRMREDEDULRRIXHT XHFLGRV
FRQ YLWDPLQD (

o $IJXDEHHUIXP$OFRIREH U H DIDIKKW R O DAL F HYH HHDW D O
\ EOHQGV SXURV

o %£0VDPRNQW HGFHF D F DR R M REDDVWHRV F X D O\ DRHRU®H
DEHMDYV

o -DERQI¥HLWHY \ PDQWHFDV YHJHWMEHLFRQ I WR\D F

,  (WHW ([ SUMUQ$WRP £WFD
&DGD FUHDFLpQ HV XQD REUD GH DUWH ROIDWLYD FRQ XQ

e ODU DDIJGDOHRPDEUDPRIRIXQGEH R RVDMEQGDMR/ SHFLDV
FEOLGDYV

e ODGUWDU D8Q ERXTXNWJUDGRIORUBUVRP£WLWD\P Q
LQFLHQVR \ VEQGDOR

e *UDFBQD FDULFLD VXWLO GH URVDV EHUJDPRWD VEQG



) RLP DVRV\ 3 UHVHOVDFLRQHV' LVSRQLEGNV

(QFXHQWRH] F OY RIHWORUPDIWRPHMRWE GD DWHRRPHQWR
GH FXLGDGR

A

2 ®RV\ 3HUXP HV&RUSRWDGV

*OHRYURPEWLFRWO PO THIWXVUWDGREDUPDVDMHYV
FRQVFLHQWHY 'LVSRQLEOH HQ ODU D ODJGDOHQD 0D

SHUIXAHB3FHLWPO 5RO0 RPO %LHQHYRUDAERMIIB OLFDU
HQ SXQWRV GH SXOVR 'LVSRQLEOH HQ *UDFH ODGUH

$IXBGH3HUIXPHPO PO PO PO %UXPDURPEVGEHPD W D
ILMDFLpMQ 'LVSRQLEOH HQ *UDFH ODGUH ODU D

&XIGDGR' IDUR  7H[ VKDV

6SUDARWEQLFRO GHBDUDUPRQWRXUBYSDFWRIVWLOHYV
R DOPRKDGDY DQWHYVY GH GRUPLU 'LVSRQLEOH HQ O0DU

&UHPDW %£OVDPRVJ 1XWULFILURIXQBDRQWHQVDPHQWH
DURPEWLFD SDUD OD SLHO 'LVSRQLEOH HQ *UDFH 0D

-DEPRQUWHVDQDO 8QDOLPSLWXD YYEKHPLPDNXVYHQWLGRYV
O9DULHGDGHV -D]JP Q 5RVDV



A  S5HFXHWGRVYRVEQFRY / QHD ( YHQVRV  &HGIELDFLRQHV

'"HMRQIXXHO/QDQLILAMRIOWRL\GOEB®BHS UR S 1t HIQMRIHF KD V
HVSHFLDOHYV

e (O6HW,QFXX\ H O 1QLNENQ DUMVDQDOHQ IRWP D GH FRWD uQ DURP D
-OP QR5RWV 8QIRPDRGH P O$IXDGH3HUXP HR3HUXP H

HQ $ FHW HQ @V YDUHGEDGHV* IDFHR 0 DGLHO DUD

e  GHDOSDWD %RGDV UIHWRV EDXW RV DIWGHAP IHORV WADS«XWFRV
\ HYHQRV FRISRWDWYRY FROVAHQOWAV



+  &ROFFLPQ' HVSHUMUS GULH
8 QD FKLVSD VRDUSDWD HOFHQGHUWX G D

(VWHR O H FA M@ VW D GEGYLLGARD GBLLG/DIGS® RIDF W LW XNH Q WL G RV
6XDURPBW UL KRV EDWHYY L BVFORQ H FFRIUQ IY L E U D BIOWQD
OOHQEWIRQ@HURSWLPLVPEHIQIRTERV L VSDWEBU U D Q¥ D
PD:DQDYV

e GHBOUDXVLWXPODWXWHOQORWEBY WIIGFRQLPRRPHQWRYV
TXH UHTXLHUDQ FRQFHQWUDFLuQ \ HVSDFLRV GH WUDEI

e &RPSRVLFLpPQ %YRWEQLFD

o $IXDEHHUIXPHOFRKREH U H DDIKWR O DOL FHYH QHOW D O
\ IXVLRQHV F WULFDV SXUDYV

o SBHUPHVHQ$FHLWHFHLWHMHWGRMWRFRMRMREDVWRU
HVFXDODQR \ YLWDPLQD (

o &UHPDV%E£OVDPRAHLWHDWQQWHFD¥WLERWEQLFRYV
QDWXUDOHYV GH DOWD DEVRUFLUuQ

o -DERQHMWLTXHFBEERNVWANQWHFBYHWBERE@ & L FGHQ
PLHO SXUD KLHUEDMYRNWUDFWRYV

+  (@HW ([ SUHMpQ$LRP £VIFD

"HWV XEUXVLR@QVY AW S L UD@B\Q H UG HYOR\OO DU H V F & HIDD
QDWXUDOH]D

e GRODBQIPH]FOYDREUDQ@¥RJHGRHIDUD YHDQVEQBG BIOR
LQFLHQVR

e 6RYHUHBOQURPDRILVWHAEPGRQHGMWIEQGDEHRUIJDPRWD
YHWLYHU \ PDGHUDV FEOLGDV (O IDYRULWR PDVEXOLQ

e 1DUDQWOLH®BQDIXVLIGXOFHWHFRQIRUGHDDW B PN E O
FDO«QGXOD FRFR \ FLUFXPD

e JRUHVAW HHBI® I EIDID WBDUH VK RQW H Q DEQRMHHQ WS Q R
\ QRWDV YHUGHV VLOYHVWUHYV
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) RWP DVRV\ 3 HVHQVDFROQHV' LVSRQLE®IV

6HOHFFLRQD WX GRVLY GH HQHUJ D HQ OD SUHVHQWDFLuC

A

3HUXP HUD %RVEZ QLFD &RQVFLHOWMA

$IXDGH3IHUIXPHPO PO PO PO %UXPHDQHUJL]SQWH
HOQOYROYHU WX G D 'LVSRQLEOH HQ 6RODUD G6RYHUHL
SHUPH HQ$FHLWHO 5R0O0 RQ@O 7XDPXOHSRRRIWEWLO
YLWDOLGDG SDUD DSOLFDU HQ SXQWRV GH SXOVR 'LV

&XIGDGR' IDUR  7H[ KLWDV

&UHPDWEOVDPRY +LGUDWOELWFRMD AW RRWEQLRR
GHVSLHUWDQ OD SLHO 'LVSRQLEOH HQ 6RODUD
"DEPQUWHVDQDQ 8QDGXFKHVWLP XQ DDQNRIP £ WSLIFUDD
DFWLYDU WX FXHUSR 9DULHGQBGHW PRWHDHIMD \ OLHO



A 5HFXHUWGRV YRVEQLFRV / OHD ( YHQWRV  &HBEWDFLRQHV

SHIDD XQD H SHUHQAD &P LORVD DBUWH\ @IQD GH RSWP WP R TXH WXV
LOYIMIGRV IHFRUGDLEQ SRUMHP SWH

o (OBHW,QFOX\ H 0 LQLMEPQ DUMVDQDOHQ IRWP D GH FRW| pQ DUWRP D
1 DOV 0 1HO 8QIRWP DRGH P O$JIXDGH3HUXP HR3HUXP H

HQ $ FHW GH @ YDUHGDG 6ROWD

e ,GHDOSDWD &XP S®D* RV LQDXJIXWARQHV GH HVSDARV GH ELHOHMEU
HYHQRV FRUISRUIDAYRY GIXUQRV \  GHVBNV GH DIWDGHAP IHQR @IQRV

GHQ]



&RBIFFLQ 5 HIUHVR D @ 3D
8 Q UHVSLLR SURI XQGR SDUD @EHDUWX P HOW

(VWBPROHF FHMX®QEELOVDEHFERQIRU VD Y MAHDSTRIDT XLH WO U
VREUHSHQVDWPHBRQW®R QWEXW FRUGHMR | X Q ®RIWEDOHV
PVWLWEQYLBHISOHULP HQBDWY BD R I X QG HQDEV & O X WD
XQ GHVFDQVR LQWHULRU UHSDUDGRU

e GHDBOMUDXULWRBEOWXDQWENGRUPPHBGLWDBLIEGHHO U
HVWU«V DFXPXODGR GHO G D\ PRPHQWRYVY GH DOWD FDU

e &RPSRVLFLUQ %RWEQLFD

o sOHR&RUSRUDBGHVYWHVYEQLEFWRFRRMRPDEDULFRTXH
HQULTXHFLGRV FRQ YLWDPLQD ( SDUD XQD UHODMDFL
o $IJXD®HHUIXPHOFRKREH U H DI R O DAL F HYH HHDW D O
\ PHJFODV SXUDV UHODMDQWHV
o 3HUPHVHQS$FHLWH HLWHVHGRWFRFRDVWRMRMRED
FRPELQDGRV FRQ YLWDPLQD (
o SUHPD%E£OVDPRWVRGRUD @WHVYWHDWQWHFD¥WLYRYV
ERWEQLFRV UHFRQIRUWDQWHY GH UESLGD DEVRUFLUQ
o -DERQHMROLDQWHNWR[$FHLWMHPDQWHRDMHWDOHYV
HQULTXHFRORWQMLQEOUEBROWL Y DEFLPIOPVUDOHYV
GH @B WD

(@HW ([ S~HMUQ $LRP £VIFD

'HEXEWUFHRPELQDFVRQH I BING DS/D UDQ G XB®UW OH Q@ PISFD |
LQWHULRU

e 6GHUHQBQ@YRSORULILFOHO @ ]DQIOA®P@D YD Q@BLHQVR
VEQGDOR

e /X]GHODHVW8@PH]FO®INSLUHWVKXDROQH@W LUUMFLHQVR
PDGHUDV VXDYHV \ XQ GHOLFDGR WRTXH IORUDO

e OLVWLT®D XVLHIuW LFDO L\GHDQ Y RO YG GBMIF K XM\OD ] P ~Q
YDLQLOOD \ YHWLYHU



) RLP DVRV\ 3 HVHQVDFROHV' LVSRQLE®IV

GHOHFFNRIQWEBEOXLHWRAGCDB UHVHQWRHFHLHE BB RID 3 WV X
GHVFDQVR

A

3HU XP HUD 5 HDNDQWA

*OHR&RUSRUDOP® PO 3HUIHFSDRMQP DV DGIHSLHR
HVSDOGD DQWHY GH GRUPLU 'LVSRQLEOH HQ 6HUHQL\
$IJXDGH3HUIXPHPO PO PO PO %UXPHQYRO YS$mMWDH
DOPRKDGDED GROWKVSDEBHEHVFDQYRSRQHBOHMUHQL W\
OLVWLTXH

SHUPHHQSFHLWHO 5RO0 R®O 7XDOLIIDGERVL HY WXV
DSOLHQU HQH\WKHFIEWUD@RPHQWRWHQVLLYSRQLEOH

HQ B6HUHQLW\ OLVWLTXH

&XIGDGR' IDUR 7H VWKWV  -DERQHV

SUHPDWEOVDPRV 1XWULHKLGUDQDXD YK H DO RIRYV
VHQWLGRY 'LVSRQLEOH HQ 6HUHQLW)\
-DEPQUWHVDQDD /LPSLHYBIUD S «XDWGHV F RYIBUH® D

EDMR OD GXFKD 9DULHGDGHV $YHQD \ 9DLQLOOD &D!



A 5HFXHUWGRV YRVEQLFRV / OHD ( YHQWRV  &HBEWDFLRQHV

2 EVHTXID XQ IQWEBQM GH SD| JHQXIQD \ ELHQHWEU TXH GHLE XQD
KXH@ GH VHIHQIGDG HQ HCD® D GH XV LQYIVIBGRV

e (GGHWQFX\H 8QIRWP DRCGH P O$IXDGH3HUXP HR3HUXP H
HQ$FHW HQ @VH TXIMWV YDUHGDGHY GH6HHQW 0 MATXHR/ X]
GH@® DHWR

e ,GHDOSDWD S5HWRV GH\RID R P HGVWAHQ W@AHY GH ELHOHWRU
DIWGHAP IHOWRY CGH 11IQ GH P R R LHID®&V HWFXWYRV FRQVHAHQWMY
SDUD CEEHWDUHCHAV



A /DD GH3UWHFLIRV 2 | LFIDO

1 XHWDV \WULDV VH GYGHQ VHIYQ W QHRH-MGDG 2 [UHAHP RV SUHHRV GH
9HQW DOBYEMR SDWD W FXIGDGR SHIRQDOW SUHARV GH 0 D\ RUHR SDWD

QHIRARV WLDSHXVV R HYHQWRY FROVALHQMV

e / QHD$AXIP ID&RWBRWDO &XIGDGR' IDUR

3UHFLR | 3UHFLR | &RQGLFL
SBURGXFWR \ 3UHV
3%EOLFR| OD\RUHR GH &DMD
« BRVERWBRLDBN PO 86' gg | SDOCH
XQIGDGHV
« BRVE&RWEBRLDBN PO 86' gg | SDOCH
XQIGDGHV
YEQDP RV5HARQ RUBQMV - - &D\D GH
J XQIGDGHV
&DD GH
&UHP DV+IGDEQMY  J 86' 86'
XQIGDGHV
' HVRGRWDQWM HQ &UHP D - - &D\D GH
OPIQDGRU  J XQIGDGHV
-DERQHV'$ UMVDQDBN HQ - - &D\D GH
YDuD  J XQIGDGHV
0 LQL-DERQHV GH &R pQ - - &D\D GH
5HEXHLGRV 86'




/ QHD 3HUXP HUD ¥RVEQLFD 6SWD\ V

A

BUHFLR | 3UHFLR | &RQGLFL
BURGXFWR \ 3UHV
3%EOLFR| OD\RUHR| GH &DMD
$IXDGH3HUXPH PO 0 QL - - &D\D GH
EROICR XQIGDGHV
$IXDGH3HUXPH PO - - &D\D GH
3DLD @IYDU XQIGDGHV
$IXDGH3HUXPH PO 86 gg | SDOEH
XQIGDGHV
$IXDGH3HUXPH PO 86 gg | SDOH
XQIGDGHV
3HUXP HHQ$FHW PO - - &D\D GH
* RWMLR XQIGDGHV
3HUXP HHQ$FHW PO - - &D\D GH
5RARQ XQIGDGHV
&D\D GH
6SIDVYREQFRY PO 86' 86
XQIGDGHV

«&UP R UHDQ DUWX SHGIGR'

6LHUHV &QHQW ) LODO &RP SLD GILHAVEP HQW FRQ VRVBAFRP RGIGDG

LQIUHVDQGR D QXHVAD WHQGD HQ GHD

E 9MW VSGOGRWOGDIRP DVFRP

6LHUWHV 7HWDSHXVID 6SD R EXVFDV 5 HFEXHUGRY %RVE QLFRV

( VAUEHP H GLHARP HOWA SDUD FRRUGELQDUWY FDNV WRFN\ WHP SRV

GH SUHSDUDApQ DUMVDQDO

E &RQYHWDUSRU. KDWSSS




A 7«P IQRV\ &RQGIFIRQHV&RP HUFLDGBV

A

3HGIGR 0 QP RGHO D\ RUHR 3D DSTFDUD @ VULD GH P D\ RUR \H
GHEH DGTXLUU HOIRWP DR SRU FDNV FHULDGDV VHIYQ \H LQGIFD HQ @
WE® $FHSVDP RV FDMV FRP ELQDGDV 7IHQHV ® \RWOTEHIEG GH
P H FOUGLHHQMV DLRP DV\ FROFARQHY 0 DQR GH$P RU ' HVSHUBU
$GUWH S5HIUAVR D @ 30 GHOWR GH XQD P MP D FDW® SDUD TXH
RIUH] FDV YDUHGDG D XV FTHQMV

(@ERWDHPQ $UMVDQDO ' HEIGR D TXH QXHWADV SIH DV \H RHDQ D
P DOR HQ ®WV SHTXH RV SDWD SIHVHWYYDU VX QDWID®] D EREQEED ®&V
SHAGRV JWDQGHY GH P DDRUHR WHTXIHHQ GH GDV KEEI®BN GH

DWASDANQ

0 «VRGRV GH 3DJR (OSDIR WH UHDQ D SRU DGHDQWGR P HGDQM
WDQU HIHQAD EDQFDUD =H@! R D WDY«V GH QXHVARY HQOFHV VHI XLRV

GH 6TXDWH \ 3D 3DO /D SIRGXFHpQ DUMVDODOWH 1QIHDE XQD YH]
FRQLLP DGR HOBDIR

o/ DD SDLD @YDUELHQHWIDUD VXV P DQRVR D VX QHJRFLR

E +D_FIEDTX SDWD RKDWDURRQP LJIR SRU: KDWSSS\ KDFHUW SHGEIGR

2 HWUEHQRV DOFRUHR VSGIQGRUEDIRP DV RXWBRRN FRP

6 JXHORV HQ WHGHV # VSGIQGRUIERWQFD® RP HOW
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